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Largest Commercial bank Largest issuer Approved Verifier of Nasdaq Acquired by S&P Global
ICBC Fannie Mae Green Equity Designation

* 2021 Largest External Reviewer, Climate Bonds Initiative Awards

* 2020 External Assessment Provider Of The Year, Environmental Finance Green Bond Awards

]-i;:r;vimnmental * 2020 Largest External Review Provider In Number Of Deals, Climate Bonds Initiative Awards
mance

°CICERO
Shades of Bond Awards * 2019 External Assessment Provider Of The Year, Environmental Finance Green Bond Awards
Green 2022 * 2019 Largest Green Bond SPO Provider, Climate Bonds Initiative Awards
S
now a part of Winner * 2018 External Assessment Provider Of The Year, Environmental Finance Green Bond Awards
EXterFlal assessment * 2018 Largest External Reviewer, Climate Bonds Initiative Awards
S&P Global provider of the year

* 2017 Best External Assessment Provider, Environmental Finance Green Bond Awards

* 2016 Most Second Opinions, Climate Bonds Initiative Awards
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Grgnne obligasjonsstandarder

ICMA Green Bond Principles

» Use of Proceeds
— «clear environmental benefits»
— «indicative project categories»

» Project Evaluation and Selection
« Management of Proceeds

* Reporting
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Shades of Green

Medium Green is allocated to projects and solutions that represent

Dark Green is allocated to projects and solutions that correspond to the
long-term vision of a low-carbon and climate resilient future.
e significant steps towards the long-term vision but are not quite there yet.

Light Green is allocated to transition activities that do not lock in
emissions. These projects reduce emissions or have other environmental
benefits in the near term rather than representing low carbon and climate
resilient long-term solutions.
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Net Zero by 2050 — What It Takes

Source: |EA Net Zero by 2050

°CICERO

Shades of now a part of S&P G'.Obal.

Green

2025
No new sales of
fossil fuel boilers
2021

No new unabated
coal plants approved
for development

No new oil and gas
fields approved for
development; no
new coal mines or
mine extensions

2030
niversal energy access

All new buildings are
zero-carbon-ready Most appliances and

60% of global car cooling systems sold
sales are electric are best in class

50% of existing

buildings retrofitted
Most new clean 50% of heavy truck  |'+g 7ero-carbon-ready
technologies in heavy sales are electric levels
industry demonstrated
at scale No new ICE car sales 50% of fuels used

1 020 GW annual solar Allindustrial

and wind additions
are best in class

Phase-out of Overall net-zero

electric motor sales

in aviation are
low-emissions
J Around 90% of existing
capacity in heavy

More than 85%
of buildings are
zero-carbon-ready

unabated coal in emissions electricity in | industries reaches end | More than 90% of

advanced economies I agvanced economies L of investment cycle

production Is
"""“ Iow-emlssions
electricity globally Almast 70% of

2020 2025 2030 2035
150 Mt low-carbon hydrogen
850 GW electrolysers
4 Gt CO, captured
I Buildings B Transport “ Industry

heavy industrial

Phase-out of all electricity generation
unabated coal and oil | globally from solar PV
power plants and wind

B 50% of heating demand ¥
met by heat pumps

2040 2045 2050

435 Mt low-carbon hydrogen
3 000 GW electrolysers

7.6 Gt CO, captured

W Electricity and heat Other


Source:%20IEA%20Net%20Zero%20by%202050

Grgnne obligasjonsstandarder

ICMA Green Bond Principles

Use of Proceeds
— «clear environmental benefits»
— «indicative project categories»

Project Evaluation and Selection

Management of Proceeds

Reporting
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EU-taksonomien

* Minimum safeguards

« Kriterier for vesentlig bidrag til
miljgmal og for & hindre vesentlig
skade:

— Kvantitative terskelverdier
— Bineaere kriterier
— Kriterier apne for tolkning

@vrige taksonomier

Kina og Asia
Climate Bonds Initiative taksonomi
UK

++



Erfaringer med EU-taksonomien

« Sammenheng med Shades of Green metodikk

« Framtidige investeringer vs. eksisterende aktiviteter

— «taxonomy-aligned plan shall describe the actions and expenditures that are necessary for an activity to meet the
taxonomy requirements within the specified period of time» [ 5 — 10 ar]

 Utfordringer
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Takk for oppmerksomheten!

Info@cicero.green
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BEST PRACTICES 2022



https://static1.squarespace.com/static/5bc5b31a7788975c96763ea7/t/63242b300eb7766a40e9228c/1663314746055/CICERO_Green_Best_Practices_2022.pdf

